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What is the ACA?

ACA representing the words Associate of the Institute of Chartered Accountants in England & Wales (ICAEW) is regarded worldwide as the

premier financial business qualification.

To achieve the ACA, you must complete a training contract which will last between 3 and 5 years, pass the Institute examinations, and

complete the work experience requirements. Becoming an ACA ensures that your career will be diverse, full of opportunity and rewarding.

It's a challenging qualification that will demand a lot of hard work, commitment and determination. Once qualified, your ACA will be

recognised.

What is the ICAEW?

The Institute of Chartered Accountants in England and Wales (ICAEW) is the largest professional accountancy body in Europe. They play an

important part in ensuring their members meet the increasing needs of business and the general public by developing and maintaining the

highest standards of professional conduct and competence.

Members of the Institute are entitled to the description Chartered Accountant and to the letters ACA or FCA, depending on their experience

and length of membership.

Why choose the ACA?

The ACA is widely regarded as the premier qualification in business and finance. ACA is a broad based qualification.

A significant benefit of the ACA is the structured training provided through the training contract. The content and long term relevance of the

ACA to the business environment sets it apart from other qualifications. The ACA is the qualification for business leaders.

The ACA qualification - an overview:

The ACA qualification comprises two stages; the Professional Stage and the Advanced Stage modules involve training and examinations. In

total, excluding any exemptions you may be eligible for, there are 12 exam's on the Professional Stage and two exam's and a case study in

the Advanced Stage. The Professional Stage consists of knowledge modules which introduce you to the core concepts underpinning

accountancy and the application modules which demonstrate how you can build on your knowledge in practice.

The Advanced Stage consists of two technical papers and a case study. Throughout the process you will be working and therefore able to

apply your new skills direct in the workplace.

Who can train to be an ACA?

Anyone who meets the minimum academic entry requirements of 3 GCSEs and 2 A levels (or equivalent) can train as an ACA.

The majority of ACA trainees enter the profession after university, however there are a growing number of ACA training vacancies available

for school leavers with excellent A level grades (or equivalent). If you have completed the AAT qualification and have excellent A level results,

you will be eligible to enter onto the AAT-ACA Fast Track route and complete the ACA in only a further two years.

University graduates with any degree discipline can apply to train as a chartered accountant, it is not necessary to have an accounting or

related degree.

There are also opportunities for nationals from Malaysia, Mauritius, Russia and Cyprus to train for the ACA in their home countries.
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How do I qualify?

To qualify as an ACA you will need to complete a training contract with an ICAEW authorised training organisation, pass the Institute exam's

and fulfil the work experience requirements.

You will need to apply direct to authorised training organisations to find an ACA training position.

What are the minimum entry requirements?

Minimum entry requirements include:

Two A2 levels and three GCSE passes including Maths and English (most employers ask for A or B grades) or their equivalents.

Equivalent grades at International Baccalaureate level or equivalent school leaving certificate qualifications are also welcomed. 

A total UCAS tariff score of 220 or above covering both AS and A2 levels (Be aware that many employers will expect you to have a UCAS

tariff score of 280 or above, or equivalent. Many employers will not include General Studies in the tariff calculation) 

A 2:1 or 1st or its equivalent in your first degree in any subject if you choose to go to university (some organisations will accept a 2:2) 

Employers expect students to possess a proven academic record, and most will expect you to have an established or nationally-accredited

university or college qualification which is comparable to a UK degree. It is a good idea to research the organisations you wish to apply to

and check their individual entry requirements.

Is the ACA qualification recognised internationally?

Yes, ACA's work in an international business environment. The ACA is recognised and valued in practice, industry, commerce and the public

sector worldwide.

More than 15,000 of its members currently live and work overseas.

Many chartered accountants secure high profile positions with multi-national companies and some of the large accountancy firms offer

international secondments of up to two years at an early stage in your career. The ACA provides you with the opportunity to work and travel

anywhere in the world - from Europe to Asia, South America to Australia and from North America to Africa.

The ICAEW is working towards bringing the qualification even closer together with seven of Europe's leading accountancy institutes. This will

enable them to deliver a qualification even more attractive to students entering the profession and further enhance the portability of the ACA.

You don't need A level Maths although firms will want to see evidence of sound mathematical knowledge and ability, as you will need to be

able to understand balance sheets and figures and be able to interpret and explain the accounts to your clients.

But, you will require good A level results (in any subjects, usually excluding General Studies) and employers will be looking for an A or B

grade at GCSE Maths.

What is the AAT-ACA Fast Track route?

The AAT-ACA Fast Track is a progression route designed in partnership with the AAT (Association of Accounting Technicians) to encourage

high calibre students to study for the ACA qualification after completing AAT.

The AAT-ACA Fast Track route and complete the ACA Fast Track allows AAT students to build on both their knowledge and work experience

gained as part of the AAT qualification.

Under this scheme your route to qualification is:

Year 1 - AAT Intermediate Level 

Year 2 - AAT Technician Level (AAT membership) 

Year 3 - ICAEW Professional Stage 

Year 4 - ACA Advanced Stage ((ACA qualification/ICAEW membership) 

ICAEW students are eligible for exemptions from some of the knowledge modules of the Professional Stage examinations. The opportunity of

counting up to one year of AAT work experience towards the ACA qualification is also available for students who are working in authorised

training organisations
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